
Personal Property & Security
What is personal property? 
Personal property is all property other than interests in land. It includes both tangible and intangible 
property. It is both domestic and commercial property. It does not include fixtures that have become 
part of the land.

Do you supply goods, services or materials on credit or by lease or licence?   
The Personal Property Security Act (PPSA) introduced a Register (PPSR) that enables finance 
companies, banks, suppliers, traders and manufacturers to register their interests against personal 
property. The interest can include the supply of goods or materials on credit, finance, leasing and 
retention of title. The PPSA gives suppliers security for goods, services or materials where payment 
has not been made in full.

How does the PPSA affect trading? 
If you supply goods or materials on credit, then the PPSA and the PPSR will help you. If you register 
your interest you will have security. The security you get depends upon how you register.

When and how to register on the PPSR? 
You must register as soon as you agree to supply to your customer. The registration is on an internet 
site and you must have a credit card. Prior to registering against any customer, you must first 
register as a Secured Party Group, which is the term used for the person who is supplying goods, 
materials or services or lending money. You must register against the customer. You must enter 
certain details in regard to the goods or materials you supplied and the customer. What is entered 
affects the security you will obtain.  

How much does it cost to register? 
The registration fee is currently less than $20.00 for up to 7 years and less than $50.00 for up to 
25 years.

What does registration mean? 
If you register correctly on the PPSR you get security. If you register correctly on the PPSR as a 
purchase money security interest (PMSI) you get priority, or super priority, over any other non-PMSI 
interests that are registered.

If you register and the customer goes bankrupt or if a company has a liquidator appointed, you 
may recover the goods or materials supplied, or the proceeds of sale of those goods or materials.

You must register a PMSI within 15 days of supply or you will lose the right to super priority.

What if you do not register? 
If you do not register and the customer is bankrupt or as a company has a liquidator appointed 
then you will not be able to rely on your retention of title provisions. If you do not register you have 
no security.

For more information, contact our Commercial Business & Property Team 
on (02) 9521 6000.
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For all your legal needs, including:

Businesses 
Business Advice, Litigation, Commercial 
Property, Workplace Law, Franchising

Individuals 
Family Law, Conveyancing, Wills, 
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